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FROM THE PASTOR'S DESK 

 
 
 
 
 
 

7KH�&5,6,6�RI�&+5,670$6 
'HDU�0HPEHUV�DQG�)ULHQGV�RI�WKH�1RUWK�
ZHVW�6\QRG�RI�:LVFRQVLQ� 
&KULVWPDV������ZLOO�RFFXU�ZKLOH�ZH�DUH�
OLYLQJ�WKURXJK�RI�D�VHULHV�RI�FULVHV��+HUH¶V�
WKH�OLVW��WKH�SDQGHPLF��HFRQRPLF�ORVVHV��
SURWHVWV�DJDLQVW�UDFLDO�LQMXVWLFHV��DQ�RQJR�
LQJ�FOLPDWH�FULVLV��DQG�D�GLYLGHG�FRXQWU\�
IROORZLQJ�D�FRQWHQWLRXV�SUHVLGHQWLDO�HOHF�
WLRQ��,¶P�QRW�JRLQJ�WR�OLH��LW¶V�EHHQ�VWUHVVIXO�
IRU�PH��DQG�,�LPDJLQH�LW�KDV�EHHQ�IRU�\RX��
WRR���$V�&KULVWLDQV��ZH�KDYH�EHHQ�PRYLQJ�
WKURXJK�WKHVH�FULVLV-ILOOHG�GD\V�ZLWK�WKH�
H[SHFWDWLRQ�WKDW�*RG�LV�SUHVHQW�DQG�*RG¶V�
SURPLVHV�DUH�WUXH���:H�PRYH�IRUZDUG�ZLWK�
KRSH� 
7KH�WZR�&KLQHVH�FKDUDFWHUV�IRU�WKH�ZRUG�

³FULVLV�´�危机��KDYH�RIWHQ�EHHQ�WUDQVODWHG�
DV�³GDQJHU´�DQG�³RSSRUWXQLW\�´��2WKHUV�VD\�
WKDW�D�EHWWHU�WUDQVODWLRQ�LV�³GDQJHU´�DQG�
³FKDQJH�SRLQW�´�:KDW�GDQJHUV�GR�\RX�VHH�
DV�\RXU�FRQJUHJDWLRQ�PRYHV�WRZDUG�FHOH�
EUDWLQJ�WKH�%LUWK�RI�RXU�6DYLRU�–�&KULVWPDV�
-�LQ�D�WRWDOO\�QHZ�ZD\"�:KDW�
³RSSRUWXQLWLHV´�RU�³FKDQJH�SRLQWV´�GR�\RX�
VHH�WKDW�FRXOG�SURSHO�\RXU�FKXUFK�IRUZDUG�
LQ�D�SRVLWLYH�ZD\�LQWR�*RG¶V�IXWXUH"� 
0DU\�H[SHULHQFHG�D�WKHRORJLFDO�FULVLV�ZKHQ�
WKH�DQJHO�*DEULHO�UHYHDOHG�WR�KHU�*RG¶V�
SODQ�WR�HQWHU�WKLV�ZRUOG�E\�WKH�EDE\�LQ�KHU�
ZRPE��0DU\¶V�ERG\�ZDV�WKH�FHQWHU�RI�D�
WKHRORJLFDO�FULVLV�-�PXFK�OLNH�WKH� 

WKHRORJLFDO�FULVLV�FDXVHG�E\�D�YLUXV�WKDW�KDV�
LQYDGHG�WKH�ERGLHV�RI�RXU�ORYHG�RQHV��DQG�
WKH�WKHRORJLFDO�FULVLV�RI�DEXVHG�DQG�EURNHQ�
EODFN�DQG�EURZQ�ERGLHV��DQG�WKH�WKHRORJL�
FDO�FULVLV�H[SHULHQFHG�LQ�WKH�PLVXVH�RI�WKLV�
SODQHW�RQ�ZKLFK�DOO�ERGLHV�OLYH���:KHUH�LV�
*RG�LQ�WKH�FULVLV"�:KDW�GRHV�WKLV�PHDQ" 
,Q�D�FULVLV��*RG�FRPHV�WR�XV��-RKQ��������,Q�
WKH�EHJLQQLQJ�ZDV�WKH�:RUG«�DQG�WKH�
:RUG�ZDV�*RG«$QG�WKH�:RUG�EHFDPH�
IOHVK�DQG�OLYHG�DPRQJ�XV��-HVXV�LV�*RG��GL�
YLQH�DQG�KXPDQ��*RG�WRRN�XS�UHVLGHQFH�
DQG�PRYHG�LQWR�RXU�QHLJKERUKRRG��*RG�
JRHV�ZKHUH�*RG¶V�SHRSOH�JR�DQG�LV�ZKR�WKH�
SHRSOH�DUH��7KLV�LV�WKH�WKHRORJLFDO�SURPLVH�
RI�-RKQ¶V�JRVSHO��*RG�LV�SUHVHQW�ZLWK�XV�LQ�
RXU�WLPHV�RI�FULVLV�DQG�VXIIHULQJ��7KLV�LV�WKH�
IRXQGDWLRQ�RI�/XWKHU¶V�WKHRORJ\�RI�WKH�
FURVV�� 
*RG�LV�UHYHDOHG�WKURXJK�WKH�FULVLV�RI�
0DU\¶V�SUHJQDQF\�DQG�-HVXV¶�XQWLPHO\�
ELUWK�LQ�D�%HWKOHKHP�EDUQ��*RG�LV�UHYHDOHG�
LQ�WKH�FUXFLIL[LRQ��WKURXJK�WKH�ERG\�RI�-H�
VXV��KDQJLQJ�RQ�D�FURVV��*RG�LV�UHYHDOHG�
WKURXJK�WKH�ULVHQ�ERG\�RI�-HVXV�RQ�(DVWHU�
0RUQLQJ�� 
1R�PDWWHU�KRZ�GLIIHUHQW�&KULVWPDV�LV�IRU�
\RX�WKLV�\HDU��QR�PDWWHU�ZKDW�FULVLV�DULVHV��
*RG�LV�WKHUH��SUHVHQW�DV�SURPLVHG��LQ�WKH�
:25'�PDGH�IOHVK���0D\�WKH�VWRU\�RI�-H�
VXV¶�ELUWK�EULQJ�\RX�PXFK�QHHGHG�MR\�DQG�
KRSH�WKLV�KROLGD\�VHDVRQ�DQG�PD\�WKH�SUHV�
HQFH�RI�*RG�FRPIRUW�\RX�LQ�WKH�QHZ�\HDU�� 

$0(1 
%LVKRS�/DXULH�6NRZ-$QGHUVRQ 
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2Q�1RYHPEHU���WK��WKH�³75$16,7,21�%$&.�72�&+85&+´�WHDP�
PHW�YLD�]RRP� � 

3DUWLFLSDWLQJ�LQ�WKH�PHHWLQJ�ZHUH�1DWH�:KLWH��&KULVWLQD�:KLWH��'DQLHOOH�%XFN��6DUD�
5RXWH��6KDKOD�%URZQ��3DVWRU�0LND\OD��DQG�%UHQGD�%XFN��ZLWK�VRPH�RI�RXU�UHVRXUFHV�SURYLGHG�
E\�7RQ\D�(LFKHOW�DQG�WKH�3RON�&RXQW\�+HDOWK�'HSW��   

7KH�FRXQFLO�KDV�DVNHG�XV�WR�VWXG\�DQG�UHVHDUFK�KRZ�DQG�ZKHQ�ZH�FDQ�VDIHO\�VWDUW�WR�
PHHW�IRU�ZRUVKLS�LQ�SHUVRQ� �&RXQFLO�LV�ZDLWLQJ�IRU�RXU�UHFRPPHQGDWLRQV�WR�XVH�ZKHQ�WKH\�FRQ�
VLGHU�WKHVH�GHFLVLRQV� �$IWHU�VRPH�GLVFXVVLRQ�DQG�UHDGLQJ�WDNHQ�IURP�YDULRXV�VFLHQWLILF�DXWKRUL�
WLHV�ZH�FDPH�XS�ZLWK�ZKDW�ZH�EHOLHYH�LV�D�VDIH�SODQ�WKDW�ZH¶OO�EH�UHFRPPHQGLQJ�   

:H�DUH�UHFRPPHQGLQJ�WKDW�ZH�FRQWLQXH�WR�KROG�RII�RQ�LQ-SHUVRQ�ZRUVKLS�XQWLO�WKH�IRO�
ORZLQJ�WZR�FULWHULD�KDYH�EHHQ�PHW�LQ�3RON�FRXQW\� 

���D����GD\�DYHUDJH�SRVLWLYLW\�UDWH�RI����RU�OHVV�DQG  
���D����GD\�FRQVHFXWLYH�GHFOLQH�LQ�WKH�QXPEHU�RI�QHZ�FDVHV�   

7KRVH�DUH�ERWK�JHQHUDO�JXLGHOLQHV�WKDW�WKH�&'&��:RUOG�+HDOWK�2UJDQL]DWLRQ�DQG�WKH�:KLWH�
+RXVH�KDYH�UHFRPPHQGHG��7KHVH�QXPEHUV�IRU�3RON�&RXQW\�DUH�SRVWHG�DQG�XSGDWHG�0-)�RQ�WKH�
3RON�&RXQW\�+HDOWK�'HSW�&RYLG�'DVKERDUG�KWWSV���SRONFRZL�PDSV�DUFJLV�FRP�DSSV�
RSVGDVKERDUG�LQGH[�KWPO��HFI�E�GDF�I���F����F��E����I�G�� 

:KHQ�RXU�3RON�FRXQW\����GD\�SRVLWLYLW\�UDWH�JHWV�WR���-����RXU�WHDP�ZLOO�PHHW�DJDLQ�
WR�VWDUW�GLVFXVVLQJ�DQG�SODQQLQJ�IRU�ZKDW�DGDSWDWLRQV�DQG�FKDQJHV�ZH¶OO�QHHG�WR�KDYH�LQ�SODFH�
ZKHQ�ZH�GR�VWDUW�PHHWLQJ�LQ-SHUVRQ��H[WUD�VDQLWDWLRQ��VRFLDO�GLVWDQFLQJ��HWF�� �:H�XQGHUVWDQG�
ZDLWLQJ�XQWLO�RXU�&29,'-���QXPEHUV�DUH�DW�D�VDIHU�OHYHO�PHDQV�ZH�GRQ¶W�KDYH�D�VSHFLILF�GDWH�
DQG�ZH�DOVR�UHFRJQL]H�KRZ�PXFK�ZH�$//�PLVV�EHLQJ�WRJHWKHU� �,I�\RX�KDYH�VXJJHVWLRQV�RU�QHZ�
LGHDV�IRU�UHDFKLQJ�RXW�RU�HQJDJLQJ�YLUWXDOO\�ZLWK�RXU�FKXUFK�IDPLO\�SOHDVH�VKDUH�WKHP�ZLWK�3DV�
WRU�0LND\OD�RU�VRPHRQH�RQ�FRXQFLO��&RXQFLO�ZLOO�EH�UHYLHZLQJ�RXU�UHFRPPHQGDWLRQV�DW�WKHLU�
QH[W�UHJXODU�PHHWLQJ�� 
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*DJH�6WHIIDQ�������������������� 
-XVWLQ�6WUXV]��������������������� 
-XOLH�3HGHUVHQ������������������ 
7LIIDQ\�%URZQ����������������� 
7RQ\�-RKQVRQ������������������ 
0HOLVVD�5RFN������������������� 
0LNH�%RODQG�������������������� 
&KDUOHV�+RHKQH��������������� 
'LDQQH�'XHKROP������������� 
-RH�&KULVWHQVHQ��������������� 
6XVDQ�*UHJRUDVK������������� 
.LP�(ULFNVRQ������������������ 
/\QGD�2OGV���������������������� 
6KDKOD�%URZQ������������������ 
1LFN�.XHFKHQPHLVWHU������ 
.ULV�0DWWVRQ��������������������� 
0DVRQ�%URZQ������������������� 
-DFRE�3HGHUVHQ����������������� 
-D[HQ�3HGHUVHQ����������������� 
%UHQGDQ�)HQQLQJ�������������� 
5KRQGD�%D]H\������������������� 
%URF�&DUWHU����������������������� 
'RURWK\�5REHUWV��������������� 
/H5R\�%XFN���������������������� 
(DVWRQ�-RQHV��������������������� 
,UHQH�2JLOYLH�������������������� 
-RKQ�'HQQ\����������������������� 
&RG\�,QFH������������������������� 
.ULVWL�)HQQLQJ������������������ 
/\QQ�$OEHH����������������������� 
.ULVWLQ�-RQHV��������������������� 
6KDUU\�6ZHQVRQ���������������� 
.DWLH�3IDII������������������������ 
6DPDQWKD�+DUYH\������������� 
$OD\QD�6QLGHU������������������� 
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)RRG�VKHOI�IRRG�WKDW�ZDV������ 
GRQDWHG� 
 
 
 

 
9LUWXDO�
&KULVWPDV�
(YH�6HUYLFH�
DW�����SP 
 
 
 

)520�7+(�6(&5(7$5<¶6�
'(6. 
 
$OO�GRQDWLRQV�IRU������PXVW�EH�LQ�
WKH�RIILFH�E\�'HFHPEHU���WK��WR�EH�
FRXQWHG�LQ�WKH�FXUUHQW�\HDU� 
 
$OO��UHTXHVWV�IRU�UHLPEXUVHPHQW�
QHHG�WR�EH�LQ�E\�'(&(0%(5���7+��
WR�EH�SDLG� 
 
$OO�RXWVWDQGLQJ�FKHFNV�IURP�WKH�
FKXUFK�QHHG�WR�EH�FDVKHG�E\�'H�
FHPEHU���VW� 
 
$OO�&RPPLWWHH�/HDGV���SOHDVH�VXE�
PLW�\RXU�UHSRUW�IRU�WKH�DQQXDO�UH�
SRUW�E\�'HFHPEHU���VW� 

� 

'HDU�6DLQWV�RI�%RQH�/DNH�/XWKHUDQ�� 
  
:LWK�ZLQWHU�XSRQ�XV�DQG�WKH�&KULVWPDV�VHDVRQ�IDVW�DSSURDFKLQJ��ZH�DOO�KDYH�KROLGD\�WUDGLWLRQV�
DQG�ZRUVKLS�RQ�RXU�PLQGV���+HUH�LV�DQ�XSGDWH�RQ�ZKDW�WKH�FRXQFLO�DQG�,�KDYH�GHFLGHG�LV�WKH�VDIHVW�
RSWLRQ�SRVVLEOH�IRU�%RQH�/DNH�/XWKHUDQ�WKLV�ZLQWHU�DQG�KROLGD\�VHDVRQ��� 
 :H�KDYH�GHFLGHG�WKDW�ZH�ZLOO�FRQWLQXH�ZLWK�YLUWXDO�ZRUVKLS�WKURXJK�WKH�HQG�RI�WKH�\HDU���%H�
FDXVH�RI�ULVLQJ�QXPEHUV�RI�&29,'�FDVHV�DQG�GHDWKV��ORFDO�VFKRROV�DQG�EXVLQHVVHV�FORVLQJ�GRZQ��
DQG�WKH�VWUHVV�ZH�DUH�EHJLQQLQJ�WR�VHH�RQ�RXU�KHDOWK�FDUH�V\VWHP��ZRUVKLS�LQVLGH�RI�RXU�EXLOGLQJ�
LV�QRW�GHHPHG�DV�RXU�VDIHVW�RSWLRQ�DW�WKLV�WLPH���:H�GR��KRZHYHU��KDYH�PDQ\�ZD\V�WKDW�\RX�DOO�
FDQ�FRQWLQXH�WR�ZRUVKLS�ZLWK�XV�LQ�D�VDIH�ZD\���:H�ZLOO�FRQWLQXH�WR�OLYHVWUHDP�RXU�ZRUVKLS�VHU�
YLFHV�RQ�)DFHERRN��WKH\�DUH�DYDLODEOH�WR�YLHZ�DW�D�ODWHU�WLPH�RQ�)DFHERRN�DQG�<RX7XEH��\RX�FDQ�
OLVWHQ�RYHU�WKH�SKRQH��DQG�ZH�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�DEOH�WR�WUDQVPLW�RYHU�WKH�UDGLR��VHH�IXU�
WKHU�LQIRUPDWLRQ�RQ�WKHVH�RSWLRQV�EHORZ���� 
  
7KLV�DOVR�PHDQV�WKDW�&KULVWPDV�(YH�ZLOO�DOVR�ORRN�D�OLWWOH�GLIIHUHQW�WKLV�\HDU���&KULVWPDV�(YH�ZRU�
VKLS�ZLOO�DOVR�EH�YLUWXDO�ZLWK�RQH�VHUYLFH�DW��30���7KDW�PHDQV�\RX�KDYH�WKH�RSWLRQ�RI�VWD\LQJ�
KRPH�DQG�YLHZLQJ�ZRUVKLS�IURP�WKH�FRPIRUW�RI�\RXU�FRXFK�RU�DV�ZH�ZLOO�KDYH�WKH�DELOLW\�WR�
WUDQVPLW�RYHU�WKH�UDGLR��\RX�FDQ�FRPH�WR�ZRUVKLS�LQ�WKH�SDUNLQJ�ORW���$V�ZH�JHW�FORVHU�WR�&KULVW�
PDV�(YH��ZH�ZLOO�PDNH�PRUH�LQIRUPDWLRQ�DYDLODEOH����� 
  
,Q�WKH�EHVW�LQWHUHVW�RI�RXU�FRPPXQLW\��ZH�IHHO�WKDW�WKLV�LV�KRZ�ZH�FDQ�NHHS�HYHU\RQH�VDIH�DQG�
KHDOWK\���,�NQRZ�WKDW�WKLV�LV�D�GLIILFXOW�WLPH�DQG�ZH¶UH�DOO�IHG�XS�ZLWK�WKH�ZD\�RXU�ZRUOG�LV�ULJKW�
QRZ���7KH�FRXQFLO�DQG�,�DUH�ZRUNLQJ�WR�PDNH�ZRUVKLS�DQG�RXU�IDLWK�OLYHV�WRJHWKHU�WKH�EHVW�WKH\�
FDQ�EH�JLYHQ�WKH�FLUFXPVWDQFHV��SOHDVH�FRQWLQXH�WR�EH�SDWLHQW�ZLWK�XV���:H�DOVR�DVN�IRU�\RXU�SUD\�
HUV�DQG�ZDQW�\RX�WR�NQRZ�WKDW�\RX�DUH�LQ�RXUV��� 
  
$OVR�NQRZ�WKDW�WKHUH�DUH�PDQ\�VRXUFHV�ZH�DUH�JHWWLQJ�RXU�LQIRUPDWLRQ�IURP���:H�DUH�WU\LQJ�RXU�
EHVW�WR�KDYH�D�ZHOO-URXQGHG�LGHD�DV�WR�ZKDW�WKH�EHVW�SUDFWLFHV�IRU�VDIHW\�DQG�KHDOWK�DUH�ULJKW�QRZ���
:H�DUH�OLVWHQLQJ�WR�VFLHQFH��WDNLQJ�UHFRPPHQGDWLRQV�IURP�ORFDO�DQG�VWDWH�DJHQFLHV��DQG�DUH�LQ�
SUD\HUIXO�FRQVLGHUDWLRQ�ZLWK�WKH�V\QRG�DQG�RWKHU�FKXUFK�ERGLHV��� 
  
0D\EH�LQVWHDG�RI�ORRNLQJ�DW�WKLV�\HDU�DV�D�\HDU�RI�GLIIHUHQW�DQG�KDUG�WKLQJV��LW�FDQ�EH�DQ�RSSRU�
WXQLW\�IRU�XV�WR�HPEUDFH�FUHDWLYLW\�DQG�JURZWK���3HUKDSV�ZH�ZLOO�ILQG�VRPH�QHZ�DQG�IXQ�WUDGLWLRQV�
WKDW�ZRUN�IRU�RXU�FRPPXQLW\���,I�WKHUH�LV�VRPHWKLQJ�\RX¶G�OLNH�WR�WU\�RU�LI�\RX�KDYH�DQ\�LGHDV�
SOHDVH�IHHO�IUHH�WR�UHDFK�RXW���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�GR�QRW�KHVLWDWH�WR�
FRQWDFW�PH�RU�VRPHRQH�RQ�WKH�FRXQFLO��� 
  
&RQWLQXHG�EOHVVLQJV�WR�\RX�LQ�WKH�VHDVRQ�DQG�*RG¶V�SHDFH�� 
3DVWRU�0LND\OD 
���-���-���� 
EOOFSDVWRU��#JPDLO�FRP 
  
:D\V�WR�ZRUVKLS« 

)DFHERRN��6HDUFK�IRU�%RQH�/DNH�/XWKHUDQ�&KXUFK�WR�YLHZ�/LYH�DQG�SDVW�YLGHRV 
<RX7XEH��6HDUFK�IRU�DQG�VXEVFULEH�WR�%//&�IRU�WKH�ODWHVW�ZRUVKLS�YLGHRV� 
'LDO-,Q��'LDO����-���-�����DQG�HQWHU�������� 
)0�5DGLR��0RUH�LQIR�WR�FRPH�DV�WKLV�LV�VHW�XS 
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BONE LAKE LUTHERAN COUNCIL 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 
 
 

%RQH�/DNH�/XWKHUDQ�&KXUFK 
³.QRZLQJ�-HVXV—0DNLQJ�-HVXV�.QRZQ´ 

&RXQFLO�0HHWLQJ�7KXUVGD\��1RYHPEHU��������� 
 
3UHVHQW��%HQ�%XFN��'DQLHOOH�%XFN��%UHQGD�%XFN��-RQ�(ULFNVRQ�/HRUD�'XHKROP��3DVWRU�
0LND\OD��7RQ\D�(LFKHOW��'DQD�3DXOVRQ 
0HHWLQJ�&DOOHG�WR�2UGHU�   
'HYRWLRQV� �%UHQGD 
'HYRWLRQV�LQ�'HFHPEHU-'DQLHOOH 
+LJKV�DQG�/RZV� �GLVFXVVHG�ZKDW�ZH�DUH�WKDQNIXO�IRU 
 
6HFUHWDU\¶V�5HSRUW� �0RWLRQ��%UHQGD��VHFRQGHG�E\�/HRUD��FDUULHG 
 
'DQD�3DXOVRQ� �'DQD�LQ�DWWHQGDQFH�WR�GLVFXVV�FXUUHQW�FRQFHUQV�DPRQJ�PHPEHUV�UHJDUGLQJ�
&29,'�SURWRFROV�RYHU�ZRUVKLS�QRW�EHLQJ�OLYH� �0HPEHUV�DUH�HQFRXUDJHG�WR�YRLFH�FRQ�
FHUQV�WR�3DVWRU�RU�D�FRXQFLO�PHPEHU� �&29,'�WUDQVLWLRQ�FRPPLWWHH�ZLOO�UHFRQYHQH�WR�SODQ�
IRU�QH[W�VWHSV�DV�ZH�FRQWLQXH�WR�DGDSW�WR�WKH�SDQGHPLF� 
 
5HJDUGLQJ�DQ\�FRQFHUQV��PHPEHUV�DUH�HQFRXUDJHG�WR�WDON�GLUHFWO\�WR�3DVWRU�DQG�RU�D�FRXQ�
FLO�PHPEHU� 
 
3DVWRU¶V�5HSRUW��3DVWRU�0LND\OD 
:RUVKLS� 
/HG�SODQQHG�IRU�ZRUVKLS�WKURXJKRXW�WKH�PRQWK 
)LQLVKHG�XS�RXWGRRU�ZRUVKLS 
2FWREHU����-$IILUPDWLRQ�RI�%DSWLVP�DQG�5HIRUPDWLRQ�6XQGD\�FHOHEUDWLRQ�  
0HW�ZLWK�ZRUVKLS�WHDP�WR�GLVFXVV�$OO�6DLQWV�6XQGD\�DQG�$GYHQW�SODQV 
EHJLQQLQJ�WR�SODQ�ZRUVKLS�IRU�$GYHQW�DQG�&KULVWPDV 
(GXFDWLRQ� 
&RQWLQXH�ZLWK�7XHVGD\�(YHQLQJ�%LEOH�6WXG\��([RGXV� 
%HJDQ�&RQILUPDWLRQ�FODVVHV�2FWREHU��� �&ROODERUDWLYH�ZLWK�RWKHU�DUHD�FKXUFKHV 
$WWHQGHG�$OO�&RQIHUHQFH�*DWKHULQJ�&RQWLQXLQJ�(G�RQ�5DFLDO�-XVWLFH�7UDLQLQJ 
$WWHQGHG�)LUVW�&DOO�7KHRORJLFDO�(YHQW�FRQWLQXLQJ�HG�  
2WKHU�  
3DFNHG�EDJV�DQG�KHOSHG�ZLWK�7UXQN�RU�7UHDW�(YHQW�2FW���� 
5HFRUGHG�VHYHUDO�YLGHRV�IRU�WKH�V\QRG�WR�EH�XVHG�WKURXJKRXW�WKH�\HDU 
$WWHQGHG�V\QRG�0LVVLRQ�7DEOH�0HHWLQJ 
5HFRUGHG�³&KXUFK�&KDW´�YLGHR�ZLWK�/XWKHU�3RLQW�VWDII 
&RQWLQXLQJ�WR�PDLO�LWHPV�FDOO�VKXW�LQV�DQG�RWKHU�PHPEHUV 
 
 
 
 

� 

  
 
 

 
:RUVKLS�5HSRUW� � 7UXQN�RU�WUHDW�ZHQW�ZHOO��YHU\�VXFFHVVIXO� �'LVFXVVHG�$GYHQW�SDFN�
HWV�ZLOO�EH�DYDLODEOH�WR�IDPLOLHV� 
 
(GXFDWLRQ��&RQILUPDWLRQ�D�OLWWOH�URFN\� �+DUG�WR�JHW�NLGV�HQJDJHG�ZLWK�YLUWXDO� �:LOO�
FRQVLGHU�VRPH�LQ�SHUVRQ�FODVVHV� �1RW�VXUH�ZKDW�LW�ZLOO�ORRN�OLNH� 
 
3URSHUW\�5HSRUW�  
+DYH�RQO\�FDXJKW�RQH�PRXVH�VLQFH�WKH�ILUVW�ELJ�EXQFK�RQ�WKH�ILUVW�GD\�RI�WUDSV� 
-RQ�SXUFKDVHG�WKH�VSUD\�IRU�WKH�$LDQ�%HHWOHV��EXW�ZLWK�WKH�ZHDWKHU�FKDQJH��WKH�
VSUD\ �ZDV�QRW�DSSOLHG�� 
-RQ�WH[WHG�1DWH�%HOO�DERXW�SORZLQJ�VQRZ�WKLV�\HDU� �+DYH�QRW�KHDUG�EDFN�IURP�KLP�\HW� 
4XHVWLRQ��KDV�WKH�UHVWDUW�XS�FRPPLWWHH�FRPH�XS�ZLWK�DQ\�EXLOGLQJ�RU�LQWHULRU�FKDQJHV�
WKDW�ZLOO�QHHG�WR�EH�PDGH�EHIRUH�ZH�FDQ�UHVWDUW���ZKHQ�WKH�WLPH�LV�ULJKW�" 
 
2OG�%XVLQHVV�  
5HYLHZ�PHPEHUVKLS�WR�FRQWDFW�LQDFWLYH�PHPEHUV�DQG�UHPRYH�WKHP�IURP�FRQJUHJDWLRQ�
DO�UROHV��7KHUH�DUH�SD\PHQWV�EHLQJ�PDGH�EDVHG�RQ�PHPEHUVKLS�  
3DVWRU�0LND\OD¶V�DQQXDO�UHYLHZ� �%HQ�DQG�-RQ�FRQGXFWHG�WKH�UHYLHZ� 
0RWLRQ��-RQ��VHFRQGHG�E\�'DQLHOOH�WR�DFFHSW�UHYLHZ�DQG�DGMXVW�SD\�DFFRUGLQJO\� 
/DXUHQH¶V�DQQXDO�UHYLHZ� �%HQ�DQG�-RQ�FRQGXFWHG�WKH�UHYLHZ� 
$�UHTXHVW�KDV�EHHQ�PDGH�WR�XVH�WKH�FKXUFK�NLWFKHQ�IRU�7KDQNVJLYLQJ�GLQQHU�GULYH�XS�
VW\OH� �9ROXQWHHUV�ZLOO�IROORZ�&29,'�JXLGDQFH�   
5HIOHFWLRQV�RI�*UDFH�KDV�UHTXHVWHG�WR�XVH�WKH�EXLOGLQJ�IRU�ELEOH�VWXG\� �&RXQFLO�LV�RN�
ZLWK�WKLV�DV�ORQJ�DV�HYHU\ERG\�SUDFWLFHV�SK\VLFDO�GLVWDQFLQJ����IHHW�DSDUW��VDQLWL]LQJ��
IDFH�FRYHULQJV��HWF�� 
 
1HZ�%XVLQHVV� 
'LVFXVVLRQ�RQ�3DVWRU¶V�OHWWHU�DQG�ZRUVKLS�RSWLRQV� �&RXQFLO�GHFLGHG�WR�SXUFKDVH�WHFK�
QRORJ\�WR�HQDEOH�VHUYLFH�WR�EH�EURDGFDVW�RYHU�WKH�UDGLR� �0HPEHUV�ZLOO�EH�DEOH�WR�GULYH�
LQ�WR�WKH�FKXUFK�IRU�&KULVWPDV�(YH�VHUYLFH�'ULYH-,Q�VW\OH� �0RWLRQ�E\�%UHQGD��VHFRQG�
HG�E\�'DQLHOOH�WR�SXUFKDVH�WUDQVPLWWHU��0RWLRQ�FDUULHG�   
 
$QQXDO�PHHWLQJ� �'LVFXVVLRQ�RQ�KRZ�WR�KROG�PHHWLQJ�YLUWXDOO\��LI�QHHGHG� 
 
$PD]RQ�3ULPH�DFFRXQW� �:H�KDYH�EHHQ�XVLQJ�/DXUHQH¶V� �0RWLRQ�E\�-RQ�VHFRQGHG�E\�
/HRUD���FDUULHG� 
 
7UHDVXUHU¶V�5HSRUW� �$FFHSWHG�DV�SUHVHQWHG� 
 
1H[W�0HHWLQJ� �'HFHPEHU����DW������ 
 

 
 


