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6XQGD\�����������������������0RQGD\������������7XHVGD\����������:HGQHVGD\����������7KXUVGD\���������)ULGD\������6DWXUGD\ 
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1RUWKHUQ�&DUGLQDO�LQ�WKH�HYHQLQJ�VXQ�  ��3LFWXUH�E\�-RDQ�6RUHQVRQ 



� 

 

FROM THE PASTOR’S DESK 

7KRXJK�\RXU�EHJLQQLQJ�ZDV�VPDOO��\RXU�ODWWHU�GD\V�ZLOO�EH�YHU\�JUHDW��-RE���� 
 
'HDU�6DLQWV�RI�%RQH�/DNH�/XWKHUDQ�� 
 
 /DVW�PRQWK��,�WDONHG�D�OLWWOH�ELW�DERXW�QHZ�EHJLQQLQJV���-XVW�DV�D�UHPLQGHU��RYHU�WKH�ODVW�
IHZ�PRQWKV��WKH�FRXQFLO�DQG�,�KDYH�EHHQ�LQ�FRQYHUVDWLRQ�ZLWK�HDFK�RWKHU�DQG�WKH�V\QRG�DERXW�
ZKDW�ZH�FDQ�GR�KHUH�DW�%RQH�/DNH�WR�UHYLWDOL]H�D�IHZ�WKLQJV���,�WKLQN�PRVW�RI�XV�FDQ�DJUHH�WKDW�
&29,'-���KDV�XV�DOO�SUHWW\�H[KDXVWHG�DQG�LQ�D�VOXPS���6R��OLNH�,�VDLG��ZH¶UH�WKLQNLQJ�DERXW�QHZ�
WKLQJV�DQG�QHZ�EHJLQQLQJV�DQG�WU\LQJ�WR�JHW�H[FLWHG�DERXW�ZKDW�WKH�IXWXUH�KROGV�� 
 7KLV�PRQWK��,�ZDQW�XV�WR�FRQWLQXH�WKLQNLQJ�DERXW�WKDW���.HHS�WKLQNLQJ�DERXW�QHZ�EHJLQ�
QLQJV�DQG�QHZ�WKLQJV��WKLQJV�WKDW�FDQ�JHW�XV�H[FLWHG�DQG�UH-HQHUJL]HG���6R�WKLQN�DERXW�WKHVH�
TXHVWLRQV�DQG�OHW�PH�NQRZ�ZKDW�\RXU�LGHDV�DUH���:KDW�GR�\RX�WKLQN�%RQH�/DNH�QHHGV�WR�GR�WR�
³UHVWDUW´"��:KDW�DUH�VRPH�WKLQJV�WKDW�JHW�\RX�H[FLWHG�DERXW�%RQH�/DNH�DQG�KRZ�FDQ�ZH�XVH�
WKRVH�WR�JHW�RWKHUV�H[FLWHG�WRR"��:KDW�LV�VRPHWKLQJ�\RX�ZLVK�%RQH�/DNH�ZDV�GRLQJ��HLWKHU�IRU�
\RX�DV�DQ�LQGLYLGXDO�RU�IRU�WKH�FRPPXQLW\"��:KDW�DUH�VRPH�QHHGV�\RX�WKLQN�ZH�FRXOG�EHWWHU�
PHHW��DJDLQ�IRU�\RX�RU�IRU�RXU�FRPPXQLW\"�� 
 2XU�PLVVLRQ�VWDWHPHQW�LV�³.QRZLQJ�-HVXV��0DNLQJ�-HVXV�.QRZQ´���6RPHWLPHV�,�WKLQN�
ZH�IRUJHW�WKDW�DQG�QHHG�WR�UHPLQG�RXUVHOYHV���6R��ZKDW�GRHV�LW�PHDQ�IRU�XV�DV�%RQH�/DNH�/X�
WKHUDQ�WR�³.QRZ�-HVXV´"��:KDW�GRHV�LW�PHDQ�IRU�%RQH�/DNH�/XWKHUDQ�WR�³0DNH�-HVXV�.QRZQ´"��
+RZ�FDQ�ZH�OLYH�WKLV�PLVVLRQ�VWDWHPHQW�RXW��WDNH�DFWLRQ�RQ�LW��DQG�QRW�MXVW�OHW�WKHVH�EH�ZRUGV�RQ�
D�SDJH"�� 
 7KLV�YHUVH�IURP�-RE�WKDW�LV�DW�WKH�WRS�RI�RXU�SDJH�FRPHV�IURP�RQH�RI�-RE¶V�IULHQGV�ZKR�
LV�WU\LQJ�WR�KHOS�-RE�RXU�DIWHU�KH�ORVHV�HYHU\WKLQJ���,Q�WKH�FRQWH[W�RI�-RE��LWV�DFWXDOO\�QRW�JUHDW�
DGYLFH�WKDW�WKH�IULHQG�LV�JLYLQJ���%XW�IRU�XV��WKLV�YHUVH�JLYHV�XV�VRPHWKLQJ�WR�WKLQN�DERXW���2XU�
QHZ�EHJLQQLQJV�FDQ�EH�VPDOO��WKDW¶V�RND\���6RPHWLPHV�WKH�KDUGHVW�SDUW�RI�EHJLQQLQJ�LV�WDNLQJ�
WKH�ILUVW�VWHS�DQG�LQ�RUGHU�WR�GR�WKDW��LW�QHHGV�WR�EH�VPDOO���%XW�ZH�DUH�SURPLVHG�WKDW�*RG�ZLOO�EH�
ZLWK�XV�QR�PDWWHU�ZKDW�DQG�HYHQ�RXU�VPDOO�VWHSV�FDQ�EH�JUHDW�EOHVVLQJV�WR�RXUVHOYHV�DQG�WR�WKRVH�
LQ�RXU�FRPPXQLWLHV��� 
 7KLV�PRQWK��GR�PH�D�IDYRU���7KLQN�DERXW�WKHVH�ZRUGV��WKHVH�TXHVWLRQV��WKLV�YHUVH��RXU�
PLVVLRQ�VWDWHPHQW��DQG�%RQH�/DNH�/XWKHUDQ���:KDW�FDQ�ZH�GR�WR�KHOS�\RX�NQRZ�-HVXV�EHWWHU"��
:KDW�FDQ�ZH�GR�WR�KHOS�RXU�QHLJKERUKRRG�NQRZ�-HVXV�EHWWHU"��:KDW�FDQ�ZH�GR�WR�
PDNH�WKH�ZRUOG�NQRZ�-HVXV�EHWWHU"��:H�PD\�VWDUW�VPDOO��EXW�ZH�KDYH�JUHDW�SRWHQ�
WLDO�WR�EH�JUHDW��� 
 
%OHVVLQJV�RQ�\RXU�SRQGHULQJ�� 
3DVWRU�0LND\OD����������������������������������������������������������������������������������� 

� 

������������������������������������� 

:�(/&$�0HHWLQJ��-DQXDU\�������� 
3UHVLGHQW�-RDQ�6RUHQVRQ�RSHQHG�WKH�PHHWLQJ�DQG�UHDG�WKH�JDWKHULQJ�SUD\HU��7KH�SXUSRVH�VWDWH�
PHQW�ZDV�UHDG�E\�HYHU\RQH��9LFH�3UHVLGHQW�-XG\�5DQGDOO�UHDG�D�GHYRWLRQDO��7KHUH�ZHUH�ILYH�
ZRPHQ�SUHVHQW�IRU�WKH�PHHWLQJ��0DU\�%URZQ�DOVR�MRLQHG�WKH�PHHWLQJ�E\�YLGHR�RQ�WKH�SKRQH� 
7KH�VHFUHWDU\¶V�UHSRUW�ZDV�UHDG�E\�6HFUHWDU\�*ORULD�5ROVWDG��-XG\�5DQGDOO�PDGH�D�PRWLRQ�WR�
DSSURYH�WKH�6HFUHWDU\¶V�UHSRUW��-HVVLFD�6XPPHUILHOG��QG��PRWLRQ�SDVVHG� 
7KH�7UHDVXUHU
V�UHSRUW�ZDV�UHDG�E\�7UHDVXUHU�-HVVLFD�6XPPHUILHOG��*ORULD�5ROVWDG�PDGH�D�PR�
WLRQ�WR�DFFHSW�WKH�7UHDVXUHU¶V�UHSRUW��6KDKOD�%URZQ��QG��PRWLRQ�SDVVHG� 
2OG�%XVLQHVV� 
$�WKDQN�\RX�ZDV�JLYHQ�E\�3UHVLGHQW�-RDQ�6RUHQVRQ�WR�DOO�ZKR�KDG�YROXQWHHUHG�DQG�KHOSHG�ZLWK�
WKH�'HHU�+XQWHUV�&UDIW�DQG�%DNH�VDOH��7KDQNVJLYLQJ�&RPPXQLW\�'LQQHU�DQG�WKH�IXQHUDO�OXQFK�
HV� 
3UHVLGHQW�-RDQ�6RUHQVRQ�WDONHG�ZLWK�WKH�$FWLYLWLHV�'LUHFWRU�DW�WKH�3LRQHHU�+RPH��7KH\�ZLOO�QRW�
KROG�WKH�8QLWHG�3LRQHHU�+RPH�%LUWKGD\�3DUW\�WKLV�\HDU�GXH�WR�&RYLG�FRQFHUQV� 
-HVVLFD�6XPPHUILHOG�ZLOO�JHW�HVWLPDWHV�IURP�WKH�QHZ�RZQHU�RI�-¶V�&DUSHW�&OHDQHUV��WR�KDYH�WKH�
FDUSHW�FOHDQHG�DW�FKXUFK��7KH�HVWLPDWHV�ZLOO�EH�GLVFXVVHG�DW�WKH�6HSWHPEHU�:�(/&$�PHHWLQJ��
7KH�FDUSHWV�DUH�SODQQHG�EH�FOHDQHG�DIWHU�WKH�*LIW�RI�:DUP�&ORWKLQJ�GLVWULEXWLRQ�LV�KHOG�� 
1HZ�%XVLQHVV� 
3UHVLGHQW�-RDQ�6RUHQVRQ�LQVWDOOHG�WZR�RIILFHUV�WR�WKH�%RQH�/DNH�/XWKHUDQ�&KXUFK�:�(/&$��
-XG\�5DQGDOO�DV�9LFH�3UHVLGHQW�DQG�0DU\�%URZQ�DV�&R-7UHDVXUHU�IRU�DQ�DGGLWLRQDO�WZR-\HDU�
WHUP� 
-HVVLFD�6XPPHUILHOG�LV�QRW�VXUH�KRZ�PDQ\�\RXWKV�ZLOO�EH�JRLQJ�WR�/XWKHU�%LEOH�&DPS�WKLV�\HDU�
RU�KRZ�PXFK�PRQH\�ZLOO�EH�QHHGHG��7KLV�ZLOO�EH�DGGUHVVHG�DW�WKH�QH[W�PHHWLQJ�LI�PRUH�LQIRU�
PDWLRQ�LV�UHFHLYHG� 
$�<RXWK�0LVVLRQ�7ULS�LV�EHLQJ�SODQQHG�IRU�WKH�\RXWK�DW�%RQH�/DNH�/XWKHUDQ�&KXUFK�MRLQLQJ�
WKH�\RXWK�DW�-R\�/XWKHUDQ�&KXUFK�LQ�&HQWXULD��6KDKOD�%URZQ�DVNHG�LI�:�(/&$�FRXOG�GRQDWH�
PRQH\�WR�JR�WRZDUGV�WKH�FRVWV�RI�WKH�0LVVLRQ�7ULS�IRU�WKH�%RQH�/DNH�/XWKHUDQ�\RXWK�JURXS��
7KHUH�FRXOG�EH���–���\RXWK�JRLQJ�IURP�RXU�FKXUFK��-HVVLFD�6XPPHUILHOG�PDGH�D�PRWLRQ�WR�GR�
QDWH��������WR�WKH�%RQH�/DNH�<RXWK�*URXS�DQG�LI�PRUH�LV�QHHGHG��DGGLWLRQDO�PRQH\�FRXOG�EH�
DGGHG�ODWHU��*ORULD�5ROVWDG��QG�WKH�PRWLRQ��PRWLRQ�SDVVHG� 
7KH�DQQXDO�6SULQJ�)OLQJ�KDV�EHHQ�VFKHGXOHG�IRU�6DWXUGD\��$SULO�����������+(/3�1(('('� 
$�FRPPLWWHH�ZLOO�EH�VHW-XS�DW�RXU�QH[W�PHHWLQJ�RQ�0DUFK���WK�WR�SURYLGH�D�SURJUDP�DQG�OXQFK�
HRQ�ZLWK�RXU�VLVWHU�FKXUFK��7ULQLW\�/XWKHUDQ�LQ�*DUILHOG���� 
'LVFXVVLRQ�RQ�DGGLWLRQDO�JLYLQJ�WR�WKH�FKXUFK�KDV�EHHQ�WDEOHG�XQWLO�WKH�QH[W�PHHWLQJ�RQ�0DUFK�
��WK��7UHDVXUHU�0DU\�%URZQ�ZLOO�ZULWH�WKH�FKXUFK�D�VHFRQG��������FKHFN�WR�EH�JLYHQ�IURP�:�
(/&$�LI�LW�LV�QHHGHG�DW�WKLV�WLPH�E\�WKH�FKXUFK� 
7KH�$SSOH�5LYHU�&RQIHUHQFH�ZLOO�JDWKHU�IRU�WKH�6SULQJ�'D\�RI�5HQHZDO�WR�EH�KHOG�DW�WKH�)LUVW�
/XWKHUDQ�&KXUFK�LQ�&XVKLQJ��7KH�SURJUDP�VWDUWV�DW������ZLWK�UHJLVWUDWLRQ�EHJLQQLQJ�DW������DP��
$OO�ZRPHQ�DUH�LQYLWHG�WR�DWWHQG� 
7KH�PHHWLQJ�ZDV�DGMRXUQHG�E\�-HVVLFD�6XPPHUILHOG�DQG�VHFRQGHG�E\�0DU\�%URZQ��PRWLRQ�
SDVVHG� 
7KH�QH[W�PHHWLQJ�ZLOO�EH�KHOG�RQ�0DUFK����������DW�������D�P��7KH�)DLWK�&LUFOH�ZLOO�VHUYH� 

6XEPLWWHG�E\�6HFUHWDU\�*OR�
ULD�5ROVWDG 
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5LWD�)UDQGVHQ��� ���������� 
/RUL�-RKQVRQ���� ���������� 
(OMD\�0RQWSHWLW� ���������� 
-HDQ�%RDWPDQ������������������������ 
-DGD/\QQ�0HHGV�������������������� 
'DZQ�2JLOYLH���� ���������� 
7DQQHU�9DQ�0HWHU ���������� 
3DXO�'HQQ\������ ���������� 
%RE�+DOOTXLVW��� ���������� 
&DURO�-HQVVHQ��� ���������� 
0DFLH�*UH\������ ���������� 
$QGUHD�(ULFNVRQ� ���������� 
'DU\O�%D]H\����� ���������� 

 
%$37,60��$11,9(56$5,(6 
 
-HVVLFD 6XPPHUILHOG������������ 
6KHUUL� 6FKDIIHU����� ���������� 
6WHYH�� 7RQQDU������ ���������� 
'XDQH�:LVVH������������������������ 
%HQWOH\�5RXWH�������� ���������� 
%UDQGRQ�+RVWUXS���������������� 
5RJHU�1HXPDQQ������������������ 
7\OHU�� 3DXOVHQ������� ���������� 
'HQLVH�1HOVRQ�������� ���������� 
/\QQ��$OEHH�������� ���������� 
3DLJH�� 5XQQHOV�������������������� 

 
)(%58$5<�$11,9(56$5,(6 
 
%DUU\�	�6KHUUL�6FKDIIHU����������� 
5RJHU�	�3DW�1HXPDQQ������������� 
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�	��������������� 

0$5&+��:256+,3� 
$66,67$176 

 


�/HDG-/LQGD�-RQHV 

1DQF\�+XQWHU 

0LNH�	�/LO�:LOVRQ 

-HII�	�/RUL�3IDII 

'RQQD�'DYLGVRQ 

6KHUUL�/LYLQJVWRQ 

6KDQH�	�'HQLVH�1HOVRQ 

-RDQ�6RUHQVRQ 

 

����$/7$5�*8,/'�6&+(8/( 
 
)(%58$5<���.LP�(ULFNVRQ��/LO�:LOVRQ 
0$5&+���-XG\�5DQGDOO��-LOO�5RXWH���  
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7KH\�VD\�PRQH\�FDQ¶W�EX\�ORYH��HYHQ�LI�)HEUXDU\�LV�WKH�PRQWK�RI�/RYH���,Q�������$PHULFDQV�
VSHQW�������ELOOLRQ�RQ�9DOHQWLQH¶V�GD\�DFWLYLWLHV������OHVV�WKDQ�LQ�������'LG�\RX�NQRZ�WKDW�
WKHUH�UHDOO\�ZDV�D�6W��9DOHQWLQH"�9DOHQWLQH�ZDV�D�SULHVW�RU�ELVKRS�LQ�5RPH��ZKR�OLYHG�GXULQJ�
WKH�WKLUG�FHQWXU\�DIWHU�&KULVW��+H�ZDV�DOOHJHGO\�MDLOHG�E\�5RPDQ�HPSHURU�&ODXGLXV�,,�IRU�KLV�
GHFHLW�DQG�XQZLOOLQJQHVV�WR�REH\�WKH�HPSHURU
V�RUGHUV�WR�VWRS�SHUIRUPLQJ�&KULVWLDQ�PDUULDJ�
HV��,I�LW�VRXQGV�OLNH�KH�ZDV�D�ELW�RI�D�UHEHO��KH�ZDV���,�OLNH�WKH�LGHD�RI�VRPHRQH�VWDQGLQJ�XS�IRU�
RWKHUV�LQ�WKH�QDPH�RI�ORYH��-HVXV�GLG�WKLV�IRU�DOO�ZKR�EHOLHYH�+H�GLHG�WR�VDYH�XV��-HVXV�KLP�
VHOI�VDLG��³/RYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW�DQG�ZLWK�DOO�\RXU�VRXO�DQG�ZLWK�DOO�
\RXU�PLQG��7KLV�LV�WKH�ILUVW�DQG�JUHDWHVW�FRPPDQGPHQW��$QG�WKH�VHFRQG�LV�
OLNH�LW��
/RYH�\RXU�QHLJKERU�DV�\RXUVHOI�´�:LWK�9DOHQWLQH¶V�'D\�DSSURDFK�
LQJ��OHW¶V�QRW�RQO\�WKLQN�RI�RXU�VSRXVHV�RU�ORYHG�RQH��OHW¶V�UHPHPEHU�WR�
ORYH�HYHU\RQH�DV�*RG�GLG�� 
,Q�&KULVW¶V�/RYH�� 
'DQLHOOH�%XFN��������� 

)520��7+(�&+85&+�&281&,/ 
 

&+85&+�),1$1&(�83'$7(  
2XU�'HFHPEHU�ILQDQFLDO�RYHUYLHZ�  
,QFRPH������ 
2XWJRLQJ�������� 
,Q�'HFHPEHU�ZH�ZHUH�VKRUW�RI�RXU�EXGJHWLQJ�JRDOV� �2XU�EXGJHW UHIOHFWV WKH�PLVVLRQ�DV�
ZHOO�DV�LPPHGLDWH�QHHGV�RI�%RQH�/DNH� �$OO�WKH�WLPH��HQHUJ\�DQG�ILQDQFLDO�UHVRXUFHV�
WKDW�DUH�JLYHQ�WR�%RQH�/DNH�/XWKHUDQ�DUH�DSSUHFLDWHG�  
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BONE LAKE LUTHERAN COUNCIL 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 

�ŽŶĞ�>ĂŬĞ�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ 
͞<ŶŽǁŝŶŐ�:ĞƐƵƐ—DĂŬŝŶŐ�:ĞƐƵƐ�<ŶŽǁŶ͟ 

�ŽƵŶĐŝů�DĞĞƟŶŐ�DŝŶƵƚĞƐ�dŚƵƌƐĚĂǇ͕�:ĂŶƵĂƌǇ�ϭϯ͕�ϮϬϮϮ�ϲ͗ϬϬ�Ɖ͘ŵ͘ 
 
WƌĞƐĞŶƚ͗�:ŽŶ��ƌŝĐŬƐŽŶ͕�WĂƐƚŽƌ�DŝŬĂǇůĂ͕�dŽŶǇĂ��ŝĐŚĞůƚ͕��ĞŶ��ƵĐŬ͕��ƌĞŶĚĂ��ƵĐŬ͕��ĂŶŝĞůůĞ��ƵĐŬ͕�>ĞŽƌĂ�
�ƵĞŚŽůŵ 
DĞĞƟŶŐ��ĂůůĞĚ�ƚŽ�KƌĚĞƌ͗�DĞĞƟŶŐ�ĐĂůůĞĚ�ƚŽ�ŽƌĚĞƌ�ďǇ��ĞŶ�Ăƚ�ϲ͗Ϭϱ͘ 
�ĞǀŽƟŽŶƐ͗��ĞǀŽƟŽŶƐ�ǁĞƌĞ�ĚŽŶĞ�ďǇ�WĂƐƚŽƌ͘ 
,ŝŐŚƐ�ĂŶĚ�>ŽǁƐ͗�^ŚĂƌĞĚ�ďǇ�Ăůů͘ 
EĞǁƐůĞƩĞƌ��ƌƟĐůĞ͗�&ĞďƌƵĂƌǇ-�ĂŶŝĞůůĞ͕�DĂƌĐŚ-�ƌĞŶĚĂ 
DĞĞƟŶŐ�DŝŶƵƚĞƐ͗�DŽƟŽŶ�ďǇ��ƌĞŶĚĂ͕�ƐĞĐŽŶĚĞĚ�ďǇ�:ŽŶ͕�ĐĂƌƌŝĞĚ 
WĂƐƚŽƌ͛Ɛ�ZĞƉŽƌƚ͗�:ĂŶƵĂƌǇ�ϮϬϮϮ 
tŽƌƐŚŝƉ 
���ŽŵŵƵŶŝŽŶ�ǁŝůů�ĐŽŶƟŶƵĞ�ŽŶ�ƚŚĞ�ϮŶĚ�ĂŶĚ�ϰƚŚ�^ƵŶĚĂǇƐ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͕��ůƚĂƌ�'ƵŝůĚ�ƚŽ�ƚĂŬĞ�ŽǀĞƌ 
���ŽŶƟŶƵĞ�ƚŽ�ƚǁĞĂŬ�ƚŚŝŶŐƐ�ĨŽƌ�ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ͕�ĨŽůůŽǁŝŶŐ��Ks/��ŐƵŝĚĞůŝŶĞƐ�ĂƐ��ƉƉƌŽƉƌŝĂƚĞ 
��^ƵĞ�^ĂĂƌĞŵ�ŚĂƐ�ƐƚĂƌƚĞĚ�ĂƐ�ŶĞǁ�ƉŝĂŶŝƐƚ 
��,ĞůĚ�>ŽŶŐĞƐƚ�EŝŐŚƚ�ƐĞƌǀŝĐĞ�Ăƚ��ĂůƐĂŵ�>ƵƚŚĞƌĂŶ��ĞĐ͘�Ϯϭ 
��>ŽŽŬŝŶŐ�ĂŚĞĂĚ�ƚŽ�ĂŶĚ�ƉůĂŶŶŝŶŐ�>ĞŶƚ͕�ƉŽƐƐŝďŝůŝƚǇ�ŽĨ�ƌŽƵŶĚ�ƌŽďŝŶ�tĞĚŶĞƐĚĂǇ�ƐĞƌǀŝĐĞƐ�ǁŝƚŚ� 
ŽƚŚĞƌ�ƉĂƐƚŽƌƐͬĐŽŶŐƌĞŐĂƟŽŶƐ 
WĂƐƚŽƌĂů��ĂƌĞ 
��ƐĞŶĚŝŶŐ�ĐĂƌĚƐ͕�ƉƵďůŝĐĂƟŽŶƐ͕�ĞƚĐ�ƚŽ�ŚŽŵĞ�ďŽƵŶĚ�ŵĞŵďĞƌƐ 
���ŽŵŵƵŶŝŽŶ�ǀŝƐŝƚƐ�ƚŽ�ŚŽŵĞďŽƵŶĚ�ĂŶĚ�ŶƵƌƐŝŶŐ�ŚŽŵĞ�ƌĞƐŝĚĞŶƚƐ 
��^ĐŽƩ�,ƵŶƚĞƌ�ĨƵŶĞƌĂů�ŚĞůĚ�:ĂŶ͘�ϭϭ 
��EƵƌƐŝŶŐ�,ŽŵĞ�ǁŽƌƐŚŝƉ�ǁŝůů�ďĞŐŝŶ�Ăƚ�&ƌĞĚĞƌŝĐ�ŶƵƌƐŝŶŐ�ŚŽŵĞ�ŝŶ�&Ğď͘� 
�ĚƵĐĂƟŽŶ 
��dƵĞƐĚĂǇ��ŝďůĞ�^ƚƵĚǇ�ŚĂƐ�ĐŽŶƟŶƵĞƐ͕;^ƚƵĚǇŝŶŐ��ĂŶŝĞůͿ 
��:ŽŝŶƚ�,ŝŐŚ�^ĐŚŽŽů�ǇŽƵƚŚ�ŐƌŽƵƉ�ǁŝƚŚ�:ŽǇ�>ƵƚŚĞƌĂŶ�ĐŽŶƟŶƵĞƐ 
KƚŚĞƌ 
���ƩĞŶĚĞĚ��ŽŶĨĞƌĞŶĐĞ�WĂƐƚŽƌ͛Ɛ�ŵĞĞƟŶŐ�:ĂŶ͘�ϭϯ 
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hƉĐŽŵŝŶŐ 
��WĂƐƚŽƌ�Ăƚ�tŝŶƚĞƌ�dŚĞŽůŽŐŝĐĂů�ĐŽŶƟŶƵŝŶŐ�ĞĚƵĐĂƟŽŶ�ĞǀĞŶƚ�:ĂŶ͘�ϭϳ 
���ŶŶƵĂů�DĞĞƟŶŐ�:ĂŶ͘�ϯϬ 
tŽƌƐŚŝƉ͗�EŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ 
tŽƌƐŚŝƉͬ�ĚƵĐĂƟŽŶ�ZĞƉŽƌƚ͗�YƵŝůƚĞƌƐ�ǁŝůů�ďĞ�ďƵƐǇ�ŵĂŬŝŶŐ�ƋƵŝůƚƐ�ĨŽƌ�ŐƌĂĚƵĂƚĞƐ 
WƌŽƉĞƌƚǇ�ZĞƉŽƌƚ͗� 
dƌŝŵ�ŽŶ�ĚŽŽƌƐ�ƌĞƉĂŝƌĞĚ 
ĞůĞĐƚƌŝĐ�ƵƐĞ�ŚŝŐŚ�ĂŐĂŝŶ-:ŽŶ�ĐŚĞĐŬĞĚ�Ă�ĨĞǁ�ƚŚŝŶŐƐ�ĂŶĚ�ŝƐ�ƚƌǇŝŶŐ�Ă�ĨĞǁ�ƚŚŝŶŐƐ�ƚŽ�ƌĞĚƵĐĞ�ĞůĞĐƚƌŝƵƐĞ 
ƐĞĂůĞĚ�ĂƌŽƵŶĚ�ǀĞŶƚƐ�ŝŶ�ƚŚĞ�ĂƫĐ�ƉƵƚ�ŇŽƵƌ�ĂŶĚ�ďĂŬŝŶŐ�ƐŽĚĂ�ŝŶ�ĂƫĐ�ĨŽƌ�ƉĞƐƚ�ĐŽŶƚƌŽů 
KůĚ��ƵƐŝŶĞƐƐ͗��� 
EŽ�ŽůĚ�ďƵƐŝŶĞƐƐ 
EĞǁ��ƵƐŝŶĞƐƐ͗ 
tŽƌƐŚŝƉ��ƐƐŝƐƚĂŶƚƐ-dŚĞ�ůĞĂĚ�ĂƐƐŝƐƚĂŶƚƐ�ĞĂĐŚ�ŵŽŶƚŚ�ĂƌĞ�ŚĂǀŝŶŐ�ĚŝĸĐƵůƚǇ�ŐĞƫŶŐ�ǀŽůƵŶƚĞĞƌƐ�ŽŶ�

ƚŚĞ�ǁŽƌƐŚŝƉ�ůŝƐƚ�ƚŽ�ƐŝŐŶ�ƵƉ͘��WůĞĂƐĞ�ƐŝŐŶ�ƵƉ�ǁŚĞŶ�ŝƚ�ŝƐ�ǇŽƵƌ�ŵŽŶƚŚ͘ 
�Ks/��ŐƵŝĚĞůŝŶĞƐ͕�ĚŽ�ǁĞ�ŶĞĞĚ�ƚŽ�ƐƉĂĐĞ�ŽƵƚ�ĂŐĂŝŶ͍�zĞƐ͕�ŵĂƐŬƐ�Ă�ŵŽƌĞ�ƚŚĂŶ�ƐƚƌŽŶŐůǇ�ĞŶĐŽƵƌͲ

ĂŐĞĚ͘���ŝƐƚĂŶĐŝŶŐ�ŝƐ�ǀĞƌǇ�ŶĞĐĞƐƐĂƌǇ�ĂƐ�ǁĞůů͘��EŽ�ĨĞůůŽǁƐŚŝƉ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘���Ks/��ŶƵŵďĞƌƐ�
ĂƌĞ�ƐƵƌŐŝŶŐ�ĂŶĚ�ǁŝƚŚ�KŵŝĐƌŽŶ�ǀĂƌŝĂŶƚ�ŝƚ�ŝƐ�ŚŝŐŚůǇ�ĐŽŶƚĂŐŝŽƵƐ�ǁŝƚŚ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ďĞŝŶŐ�Ăŝƌ�
ďŽƌŶ͘ 

KƉĞŶ�ĐŽƵŶĐŝů�ƌĞĐƌƵŝƟŶŐ-ƐƟůů�ƐĞĞŬŝŶŐ�ǀŽůƵŶƚĞĞƌƐ�ĨŽƌ�ƚŚĞ�ƚǁŽ�ŽƉĞŶ�ĐŽƵŶĐŝů�ƐĞĂƚƐ͘��WůĞĂƐĞ�ĐŽŶƐŝĚͲ
Ğƌ�ƌƵŶŶŝŶŐ�ĨŽƌ�ĐŽƵŶĐŝů 

,ĂŶĚŝĐĂƉ�ĚŽŽƌƐ-ǁĞ�ŚĂǀĞ�ƐŽŵĞ�ŵĞŵŽƌŝĂů�ĨƵŶĚƐ�ƚŚĂƚ�ĐŽƵůĚ�ďĞ�ƵƐĞĚ�ƚŽ�ƉƵƌĐŚĂƐĞ�Ă�ĚŽŽƌ�ŽƉĞŶĞƌ�
ĨŽƌ�ƚŚĞ�ŵĂŝŶ�ĚŽŽƌƐ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ĚŝĸĐƵůƚǇ�ŽƉĞŶŝŶŐ�ĚŽŽƌƐ͘��:ŽŶ�ǁŝůů�ůŽŽŬ�ŝŶƚŽ�ƉƌŝĐŝŶŐ͘�� 

&ĂŝƚŚĨƵů�/ŶŶŽǀĂƟŽŶƐ�ƐƚĞƉƐ ŐŽŝŶŐ ĨŽƌǁĂƌĚ-WĂƐƚŽƌ�ǁŝůů�ŐĞƚ�ĂŚŽůĚ�ŽĨ�WĂƐƚŽƌ�ZĂŶĚǇ�ĨŽƌ�ŶĞǆƚ�ƐƚĞƉƐ 
�ŶŶƵĂů�DĞĞƟŶŐ�ŵĞŵďĞƌƐŚŝƉ�ƉŽůŝĐǇ-'ŝǀŝŶŐ�ĂŶĚ��ŽŵŵƵŶŝŶŐ�ĂƌĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƉĞƌ��ŽŶƐƟƚƵͲ

ƟŽŶ͕�ǁŝůů�ƌĞǀŝĞǁ�Ăƚ�ƚŚĞ�ĂŶŶƵĂů�ŵĞĞƟŶŐ 
�ŶŶƵĂů�ŵĞĞƟŶŐ�:ĂŶƵĂƌǇ�ϯϬ͕�ϮϬϮϮ�ĂŌĞƌ�ǁŽƌƐŚŝƉ� 
ϮϬϮϮ�ďƵĚŐĞƚ�ƉƌĞƐĞŶƚĞĚ�ĂŶĚ�ĚŝƐĐƵƐƐĞĚ͘��DŽƟŽŶ�ďǇ�dŽŶǇĂ�ƚŽ�ĂĐĐĞƉƚ�ďƵĚŐĞƚ�ĂƐ�ƉƌĞƐĞŶƚĞĚ͕�ƐĞͲ

ĐŽŶĚĞĚ�ďǇ�:ŽŶ͕�ĐĂƌƌŝĞĚ͘ 
dƌĞĂƐƵƌĞƌ͛Ɛ�ZĞƉŽƌƚ͗��DŽƟŽŶ�ďǇ�:ŽŶ͕�ƐĞĐŽŶĚĞĚ�ďǇ�>ĞŽƌĂ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�dƌĞĂƐƵƌĞƌ͛Ɛ�ƌĞƉŽƌƚ͕�
ĐĂƌƌŝĞĚ 
�ŽƵŶƚĞƌƐ�ĨŽƌ�:ĂŶƵĂƌǇͬ&ĞďƌƵĂƌǇ�ϮϬϮϮ 
EĞǆƚ�DĞĞƟŶŐ͗�&ĞďƌƵĂƌǇ�ϴ͕�ϮϬϮϮ�Ăƚ�ϲ͗ϬϬ 
DŽƟŽŶ�ƚŽ�ĂĚũŽƵƌŶ͗�DŽƟŽŶ�ďǇ��ĂŶŝĞůůĞ�ĂŶĚ�ƐĞĐŽŶĚĞĚ�ďǇ��ƌĞŶĚĂ�ƚŽ�ĂĚũŽƵƌŶ͕�ĐĂƌƌŝĞĚ 
�ůŽƐŝŶŐ�WƌĂǇĞƌ͗��>ŽƌĚ͛Ɛ�WƌĂǇĞƌ 
 
 
 
 


